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SKF INDUSTRIE! INC 
ROBERT A ZIMMERMAN I TREASURER AND ASSISTANT SECRETARY 

March 26, -1984 
-~ , . 

Mr. Robert L. Morby 
Chief, Waste Management Branch 
Air and Waste Management Division 
United States Environmental Protection Agency 
Region VII 
324 East Eleventh Street 
Kansas City, Missouri 64106 

Re: EPA I.D. 

Dear Mr. Morby: 

Inc. 
Inc.) 

utomotive Products~Inc. 
(Formerly McQuay-Norris, Inc.) 
Washington, MO 
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CERTIFIED MAIL 

EPA-ARWM/PMTS 

Region VII K.C., MO 

I 
In compliance with the Federal Register in satisfying the financial test 
mechanism, the following documents are enclosed: 

Letter signed by SKF's Chief Financial Officer worded as specified in 
Section 264.15l(f) 

SKF's 1983 Annual Report 

Statement from SKF's Independent Certified Public Accountants, Price 
Waterhouse 

Effective July 8, 1983, the name of McQuay-Norris, Inc. was changed to SKF 
Automotive Products, Inc. The purpose of the change is to strengthen 
McQuay-Norris product identification as part of SKF, the World's largest bearing 
manufactuer. ' 

Very truly yours, 

RAZ:g 
Encl. 

P.O. BOX 239. 1100 FIRST AVE., KING OF PRUSSIA, PA 19406 I (215) 265-1900 
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SkF INDUSTRi\!, INC . 

. -~ ·~ ''. 

Regional Administrator 
United States Environmental 

Protection Agency 

Regional Administrator: 

I am the chief financial officer of SKF Industries, Inc., 1100 First Avenue, 
King of Prussia, Pennsylvania 19406. This letter is in support of this firm's 
use of the financial test to demonstrate financial assurance, as specified in 
Subpart H of 40 CFR Parts 264 and 265. 

l. This firm is the owner or operator of the following facilities for which 
financial assurance for closure or post-closure care is demonstrated through 
the financial test specified in Subpart H of 40 CFR Parts 264 and 265. The 
current closure and/or post-closure cost estimates covered by the test are 
shown for each facility (see schedule attached).· 

2. This firm guarantees, through the corporate guarantee sbecified in .Subpart H 
of 40 CFR Parts 264 and 265, the closure or post-closu~ care of the 
following facilities owned or operated by subsidiaries· of this firm. The 
current cost estimates for the closure or post-closure care so guaranteed are 
shown for each facility (see scheduled attached). 

3. In States where EPA is not administering the financial requirements of 
Subpart H of 40 CFR Parts 264 or 265, this firm, as owner or operator or 
guarantor, is demonstrating financial assurance for the closure or post­
closure care of the following facilities through the use of a test ·equiva­
lent or substantially equivalent to the financial test specified in Subpart 
H of 40 CFR Parts 264 and 265. The current closure and/or post-closure cost 
estimates covered by such a test are shown for each facility (none). 

4. This firm is the owner or operator of the following hazardous waste manage­
ment facilities for which financial assurance for closure or, if a disposal 
facility, post-closure care, is not demonstrated either to EPA or a State 
through the financial test or any other financial assurance mechanism spe­
cified in Subpart H of 40 CFR Parts 264 and 265 or equivalent or substan- ~ 
tially equivalent State mechanisms. The current closure and/or post-closure 
cost esdmates not covered by such fi nanci a 1 assurance are shown for each 
facility (none). 

This firm is not required to file a Form lOK with the Securities and Exchange 
Commission. (SEC) for the latest fiscal year. 

P.O. BOX 239, 1100 FIRST AVE.. KING OF PRUSSIA. PA 19406 I (215) 265-1900 



Regional Administrator 
United States Environmental 

protection Agency 
Page Two" 

The fiscal year of this firm ends on December 31. The figures for the following 
items marked with an asterisk are derived from this firm's independently 
audited, year-end financial statements for the latest completed fiscal year, 
ended December 31, 1983. 

I hereby certify that the wording of this letter is identical to the wording 
specified in 40 CFR 264.lSl(f) as such regulations were constituted on the date 
shown immediately below. 

Very truly yours, 

Francis X. O'Connor 
Vice President, Finance 

and Corporate Development 

March 19, 1984 
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EPA I. D. NUMBER 

PAD 000000190 

PAD 000000182 

PAD 980716062 

PAD 042147652 

PAD 003026606 

PAD 004344172 

OHO 004205761 

KYD 001737683 

NYD 002209773 

IND 005460894 

PAT 000620823 

MOT 300010345 

MOD 085909703 

THO 000742267 

CAD 063553630 

SKF INDUSTRIES,'INC. 

ESTIMATED COST OF CLOSURE AND POST-CLOSURE 

ON HAZARDOUS WASTE F~CILITIES 

DECEMBER 31, 1983 

PLANT 

Specialty Bearings Division 

Nice Bearings Products Div. 

International Products Div. 

Roller Bearings Division 

Roller Bearings Division 

Ball Bearings Division 

Tyson Tapered Bearings Div. 

Tyson Tapered Bearings Div. 
~ 

Mounted Bearings Division 

Bremen Bearings Corp. 

Technology Services Div. 

SKF Automotive Products 

SKF Automotive Products 

SKF Automotive Products 

Dura-Bond Bearing Co. 

ADDRESS 

5400 Tulip St., Phila, Pa. 19124 

Detwiler Road, Kulpsville, Pa. 19443 

1690 E. Race St., Allentown, Pa. 18103 

Fame Ave., Ext. RD #3, Hanover, Pa. 17331 

W. King St., Shippensburg, Pa. 17257 

1000 Logan Blvd., Altoona, Pa. 16602 

1339 Duncan St. S.W., Massillon, OH 44646 

Highway 90, Glasgow, KY 42141 

Horton St .. E. of Seneca, Hornell, NY 14843 

Rt. 6 West, Rremen, IN 46506 

1100.F~Ave., Kinq of Prussia, Pa. 19406 

2320 Marconi Avenue, St. Louis, MO 63110 

1801 W. Main St., Washington, MO 63090 

Alexander St., Bradford, TN 38316 

3201 Ash St., Palo Alto, CA 94306 

;~I 

ESTIMATED 
CLOSURE COST 

None 

Mone 

None 

None 

$ 47 ,031 

33,948 

None 

None 

None 

None 

None 

35,198: 

26,571. 

None : 

4, 168 

$146,916 
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SKF INDUSTRIES, INC. 

SELECTED FINANCIAL DATA 
AS OF DECEMBER 31, 1983 AND FOR 

THE FISCAL YEAR THEN ENDED 

Item Description 

1. Total liabilities 

2. Tangible net worth 

3. Net worth 

4. Current assets 

5. Current liabilities 

6. 

7. 

The sum of net income plus 
depreciation, depletion and 
amortization 

I 

EXHIBIT 

Amount 

$134,362,000 

$139,821,000 

$140,516,000 

$175,346,000 

$ 64,139,000 

$ 19,118,000 

Percentage of assets located 
in the U.S. to total assets Greater than 90% 

~ice aterhouse 

----



011se 

Mr. Francis X. O'Connor 
Vice President-Finance and 

Corporate Development 
SKF Industries, Inc. 

THIRTY SOUTH SEVENTEENTH STREET 
PHILADELPHIA, PENNSYLVANIA 19103 
215 665-9500 

March 19, 1984 

At your request, we have performed the procedures enum~rated 
below with respect to the selected financial data of SKF 
Industries, Inc. (the "Company") set forth in the accompanying· 
exhibit and to be contained in letters from you to the United 
States Environmental Protection Agency and selected state author­
ities. These procedures were performed solely to assist you in 
complying with the regulations of the United Statts Environmental 
Protection Agency under authority of the Resource Conservation 
and Recovery Act. The procedures we performed ar summarized as 
follows: 

1. We compared the amounts in the accompanying exhibit for 
total liabilities, net worth, current assets and current 
liabilities with amounts in the Company's consolidated 
financial statements at December 31, 1983. 

2. We compared the amounts in the accompanying exhibit_for 
tangible net worth and for the sum of net income plus 
depreciation, depletion and amortization to amounts 
calculated from the Company's consolidated financial 
statements at December 31, 1983 and for the fiscal year 
then ended. 

3. We compared the response to Item 7 in the accompanying 
exhibit with data in the Company's accounting records as 
of December 31, 1983. 

Because the above procedures were not suffic~ent to consti­
tute an examination made in accordance with generally accepted 
auditing standards, we do not express an opinion on any of the 
specific items referred to above. In connection with the proce­
dures referred to above, no matters came to our attention that 
caused us to believe that the specified items should be adjusted. 
This report relates to the items specified above and does not 
extend to the consolidated financial statements of the Company, 
taken as a whole. 
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. ' . st= INDUSTRIES, INcf 
CONSOLIDATED STATEMENTS OF INCOME AND RETAINED EARNINGS 

1983 1982 

Net sales ..................................................... . $393, 186,000 $380, 128,000 

Cost of sales ................................................. . 311,503,000 299,973,000 

81,683,000 80,155,000 

Selling and administrative expenses ............................. . 63,285,000 61,293,000 
Research and engineering expenses ............................. . 5,343,000 5,971,000 

Operating income ............................................. . 13,055,000 12,891,000 

Other expenses less miscellaneous income 
(including net interest expense of $4,821,000 
in 1983 and $4,441,000 in 1982) ............................ . 4,021,000 2,835,000 

Income before income taxes .................................... . 9,034,000 10,056,000 

Estimated taxes on income ..................................... . 1,800,000 3,300,000 

Net income for year, 1983-$9.41 per share; 
1982-$8.68 per share ..... : .............................. . 7,234,000 6,756,000 

Retained earnings· at beginning of year .......................... . 

Less dividends: $5.00 per share 
for 1983 and 1982 ................ , .................... . 

101,d16,ooo 98,151,000 

/845,000 3,891,000 

Retained earnings at end of year ................................ . $104,405,000 $101,016,000 

See accompanying notes 

REPORT OF INDEPENDENT ACCOUNTANTS 

To the Board of Directors and Shareholders 
SKF Industries, Inc. 

In our opinion, the accompanying consolidated balance sheets and the related consolidated statements 
of income and retained earnings and of changes in financial position present fairly the financial position 
of SKF Industries, Inc. and its subsidiaries at December 31, 1983 and 1982, and the results of their 
operations and the changes in their financial position for the years then ended, in conformity with 
generally accepted accounting principles consistently applied. Our examinations of these statements 
were made in accordance with generally accepted auditing standards and accordingly included such 
tests of the accounting records and such other auditing procedures as we considered necessary in the• 
circumstances. 

PHILADELPHIA, PA. 

January 18, 1984 
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SKF INDUSTRIES, INC. 
· .. 
'. ALTERNATIVE I 

1. Sum of current closure and post-closure cost estimates $ 146,916 

* 2. Total Li abi 1 i ti es 134,362,000 

* 3. Tangible net worth 139,821 ,000 

* 4. Met \forth 140,516,000 

* 5. Current assets 17 5 '346 '000 

* 6. Current liabilties 64,139,000 

7. Net working capital (1 i ne 5 minus line 6) 111 '207 '000 

* 8. The sum of net inco111e pl us depreciation, depletion r amortization 19'118 '000 ··-... 

* 9. . Total assets in U.S . Greater than 90% 

Yes No 

10. Is 1 i ne 3 at least $10 million? x 
11 • Is 1 ine 3 at least 6 times line l? x 
12. Is line 7 at least 6 times 1 i ne l? x 

*13. Are at least 90% of firm's assets located in the U.S.? x 
14. Is line 9 at least 6 times 1 i ne 1? N/A 

15. Is 1 i ne 2 divided· by line 4 less than 2.0? x 

16. Is line 8 divided by line 2 greater than 0. l? x 

17. Is line 5 divided by line 6 greater than 1. 5? x 


